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TRENDS IN ECONOMIC AGGREGATES

21.—Estimate of the Canadian Balance of International Indebtedness, as at Dec. 31, 1949-65

Nore.—Totals are rounded and may not represent the sum of their componenta.
(Billions ['000 millions] of dollars)

Item 1949 1959 1960 1961 1962 1963 1964 1965
Canadian Liabilities—
Direct investment....................... 3.6 11.9 12.9 13.7 14.7 15.4 15.9 17.2
Government and municipal bonds........ 1.8 3.1 3.3 3.4 3.7 4.2 4.7 5.0
Other portfolio investments.............. 2.3 4.6 4.6 4.7 4.7 4.7 4.7 5.1
Mis us investmenta............... 0.3 1.3 1.4 1.7 1.8 1.8 2.0 2.1
Foreign Long-Term Investments in
T, e N SRR T 8.0 20.9 2.2 23.6 24.9 26.1 274 29.4
Equity of non-residents in Canadian
sssets abroad.........cocoeiiiiiiaanns 0.3 1.0 1.1 1.2 1.3 1.4 1.6 1.6
anadian dollar holdings of non-residents| 0.4 0.5 0.8 0.6 0.6 0.6 0.8 0.6
Gross Liabilitles!................. 8.7 2.4 24.0 25.4 26.8 28.1 29.5 31.7
United States!.............cccvuieieinnns 6.4 17.0 18.0 19.3 20.6 22.0 23.1 .
Britain'......... 1.8 3.4 3.5 3.5 3.6 3.5 3.6
Other countries!,?, oo 0.5 2.1 2.4 2.5 2.8 2.8 2.8
Short-term payablest...............cuuus 0.6 1.4 1.8 1.9 2.0 2.3 3.24
Gross Liabilitles. ................. 9.3 23.8 25.6 21.3 28.8 30.4 32.8 35.4
Canadian Assets—
Direct investment..................c.u0s 0.9 2.3 2.5 2.8 2.8 3.1 3.3 3.5
Portlolio investments............cciieuen 0.6 1.2 1.3 1.5 17 1.8 1.9 2.1
Government of Canada credita.........,. 2.0 1.5 1.5 1.4 1.3 1.3 1.5 1.6
Government of Canada subscriptions to
international investment agencies. ..... 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Miscell us invest B85, . iennnnnans] — — — 0.1 0.2 0.3 0.4 0.8
Canadian  Long-Term Investments
AroRd it iy i ieibasna s e 3.6 5.0 5.3 5.7 6.2 6.6 7.3 7.8
Government of Canada holdings of gold
and foreign exchange................... 1.2 1.8 1.8 2.3 2.7 2.8 2.9 2.9
Net IMF position..............o.o0ienn 0.1 0.1 0.2 0.2 | —0.1 =0.1 0.2 0.4
Other Canadian short-term holdings of
L e P e H A e P 0.1 1.0 1.2 1.1 1.0 1.3 1.8 1.7
Gross Assets'..............c00000. 5.1 8.0 8.5 9.2 9.8 10.6 12.2 12.8
Government of Canada holdings of gold,
foreign exchange and net IMF position, . 1.3 1.9 2.0 2.4 2.6 2.7 3.1 3.3
United States! . 1.3 3.3 3.7 3.9 4.1 4.7 4.9 ..
Britaint®........ 1.6 1.4 1.5 1.5 1.6 1.9 2.6 i
Other countries!,?. . 0.9 1.3 1.3 1.4 1.5 1.3 1.6 B
Bhort-term receiva 0.2 0.5 0.5 0.5 0.5 0.5 0.4 .
Gross Assets..................... 5.3 8.5 9.0 9.7 10.2 11.1 12.7 13.4
Canadian Net International
Indebtedness—Net Liabilitles. . .. ... 4.0 15.3 16.6 17.6 18.6 19.3 20.1 22.0
Government of Canada holdings of gold,
foreign exchange and net IMF position..| —1.3 [ —1.9 | —2.0 | —2.4 | =26 | —-2.7 | =3.1 | —3.3
United States!f, ... .......oovvvnnninnnns 5.1 13.6 14.3 15.4 18.5 17.3 18.2 i
Britaint,® 3 1.9 2.0 2.0 2.0 1.8 1.0 o
Other countries!,? i 0.8 1.1 1< 1.1 1.4 1.2 o
Bhort-term indebtedness®................ 0.4 1.0 1.1 1.4 1.6 1.8 2.8 .
1 Excludes short-term receivables and payables. 2 Includes international investment agencies, * Coun-

try distribution not available.
in earlier years shown as long-term investments,

Government of Canada holdings of gold and foreign exchange,

4 Includes about $900,000,000 of finance company obligations, some of which were
5 Includes reserve against inactive assets,

¢ Excludes



